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FOR AF/E - TANZANIA COUNTRY DESK OFFICER 

DEPT PASS EXIMBANK 

E.O.l 1652: N/A 
TAGS: EFIN, EIND 

SUB J : TANGOV SETS MAY 15 DEADLINE ON FINANCING TEXTILE EXPANSION 
PROGRAM 

1. PLEASE INFORM HUGH BALLARD, AMATEX, THAT TANGOV HAS SET 
DEADLINE OF JULY 15 FOR SETTING UP LINES OF CREDIT TO BE DRAWN 
DOWN IN IMPLEMENTING ITS TEXTILE EXPANSION PROGRAM. AFTER 
DEADLINE NATIONAL TEXTILES AGENT (SAIGOL BROTHERS), FOR IMPLEMENTA- 
TION OF EXPANSION PROGRAM, WILL BE RESTRICTED TO SUPPLIERS FROM 
COUNTRIES WHERE CREDITS ARE AVAILABLE. THEREFORE AMATEX SHOULD 
INFORM ITS FINANCING SOURCES OF THIS REQUIREMENT AND ASK THEM TO 
PUT FORWARD THEIR OFFERS SOONEST. INTERESETED BANDS SHOULD DISCUSS 
FINANCING ARRANGEMENTS WITH GEORGE MB OWE, CHAIRMAN, TANZANIAN 
INVESTMENT BANK, BOX 9373 (CABLE: INVESTMENTS). 

2. PLEASE INFORM FOLLOWING BANKERS OF CONTENTS OF PARA 1: 
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(212-692-3032). MENTION, ON FYI BASIS, THAT MINISTRY OF FINANCE 
OFFICIAL TOLD EMBOFF MAY 19 THAT TANGOV DID NOT FIND BANK'S 
PRELIMINARY PROPOSAL AT ALL INTERESTING. 

B. BANKERS TRUST - ERNEST COUNOU (212-350-6963). 

C. MORGAN GUARANTY TRUST - ROBERT J. MCGINN (212-350-6963) 

AND REFERENCE CONCLUDING PARAGRAPH OF HIS MAY 13 LETTER TO 
EMBASSY ECON/CML OFFICER LUCIUS. 

3. WHEN RELAYING CONTENT OF PARA 1 TO BALLARD, MENTION, ON 
BYI BASIS. THAT CONTINENTAL ILLINOIS (Cl) HAS MADE 40 MILLION 
DOLLAR LINE OF CREDIT (TO COVER TWO NEW MILLS) PROPOSAL. FINAL 
DISCUSSION OF Cl OFFER LOOKS TM BE CONCLUDED THIS WEEK. ALSO 
EMBASSY POUCHING MEMCON WITH N A SEEM SAIGOL (OF SAIGOL BROS.). 
WHICH PROVIDES GOOD SITREP OF LOCAL THINKING ON TEXTILE 
EXPANSION PROGRAM. MENTION TO BALLARD YOU WILL BE PASSING 
CONTENTS OF MEMCON ON FYI BASIS UPON RECEIPT. 

4. FOR LONDON: PLEASE DRAW CONTENTS OF PARA 1 TO ATTENTION 
OF BANK OF AMERICA (BOA) ASSISTANT VICE PRESIDENT CHARLES 
BILLMEYER (10-626-4722) AND NOTE THAT BOA COULD MAKE 
PECULIAR CONTRIBUTION TO THIS MAJOR EXPORT OPPORTUNITY AS, WE 
UNDERSTAND, SAIGOL BROTHERS HAS JOINT BANKING VENTURE WITH BOA 
IN MIDDLE EAST. 

BEYER 
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